
Previous: 7,187.4 PSEi change: -3.86%

High: 7,101.9 Best: PGOLD +0.26%

Low: 6,879.1 2nd best: RRHI -0.63%

Close: 6,909.8 2nd worst: AEV -8.38%

Val. traded (mn): 8,001.9 Worst: ICT -11.30%

Tenor Change Yield Tenor Change Yield

3 months -0.0020 3.0900 5 years -0.0030 4.1680

6 months +0.0190 3.4270 7 years -0.0080 4.2590

1 year -0.0200 3.8450 10 years -0.0050 4.3320

2 years -0.0180 3.9230 20 years -0.0120 4.8320

3 years -0.0150 4.0340 30 years +0.0020 4.9320

4 years -0.0070 4.1100

Previous Close Previous Close

PHP/USD 50.960 51.035 EUR/USD 1.0882 1.0882

Tenor Change Yield Tenor Change Yield

3 months -0.0026 1.5078 5 years -0.0245 1.1590

6 months -0.0335 1.4129 10 years -0.0150 1.3371

2 years -0.0601 1.1647 30 years -0.0013 1.8241

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

US, Asian and European equities continued its decline amid risk aversion as most American and European companies started to lower its earnings guidance 

due to worsening situation of the coronavirus outbreak. US Treasury yields declined as well due to rising number of virus cases outside China. Meanwhile, US 

dollar rebounded amid speculation of Feds using policy easing in response to the outbreak.

Philippine peso
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LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities and fixed income yields declined, and the Philippine Peso weakened on the back of continued risk-off sentiment over the coronavirus spread.

 Local fixed income yields fell on risk-off sentiment fueled by fears over COVID-
19 and reported mass deportations of Chinese nationals employed at POGOs. 
On average, yields fell 0.63 bps DoD led by the belly of the curve which dropped 
0.83 bps. Meanwhile, the short-end and long-end fell 0.52 bps and 0.50 bps, 
respectively.  

 Local equities plummented, along with the region, as fears over the COVID-19 
escalated. The PSEi fell below the 7,000 level to 6,909.84 (-3.86% DoD). 
Pandemic fears reigned following increased cases of the virus in South Korea 
and across the region. Additionally, sentiment was dampened on reports of 
renewed efforts of the Chinese government to crackdown on POGOs. 

 The Bangko Sentral ng Pilipinas announced that it would tighten capital 
requirements on standalone thrift, rural, and cooperative banks. This is aimed 
to promote the safety and soundess of individual banks and the banking 
system. Under the newly approved rules, the said banks are required to provide 
for minimum capital ratios including a common equity tier 1 ratio of 6%, a tier 1 
ratio of 7.5%, and a capital conservation buffer of 2.5%.  

 Metro Pacific Investments Corp. (PSE Ticker: MPI) reported a consolidated 
core net income of Php15.6 billion in 2019, a 4% increase from the previous 
year. This was driven by the improved financial and operating results of its 
constituent companies which delivered a 7% rise in contribution from 
operations.  6,200
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 US equities continued to fall amid risk aversion as coronavirus outbreak worsened. 
The DJIA closed at 26,957.59 (-0.46% DoD) and the S&P 500 ended at 3,116.39 
(-0.38% DoD). 

 Asian equities continued its decline as investors absorb the news over the spread 
of coronavirus globally and its impact to global economic growth. The MSCI APxJ 
closed at 524.81 (-1.35% DoD). 

 European equities was flat as European companies worries over supply 
disruptions due to the spread of COVID-19. The MSCI Europe closed at 135.39 
(0.01% DoD).  

 US Treasury yields fell on worries that COVID-19 could dampen global economic 
growth as the number of cases outside of China rises. On average, yields closed at 
1.4129% (-2.28 bps DoD). The 10Y closed at 1.3371% (-1.5 bps DoD) and the 2Y 
closed at 1.1647% (-6.01 bps DoD). 

 The US Dollar rebounded as investors expected the US Federal Reserve would 
use more policy easing in response to COVID-19 spreading to other countries. The 
DXY index closed at 99.1420 (0.176%). 

 

 The Philippine peso weakened as investors become risk-off over the continued 
increase in cases of the coronavirus disease outside China and the sell-off in the 
domestic stock market. The USD/PHP pair finished at 51.035 (+0.15% DoD). 


